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TOGEFTHER with 1 wnd veelar the riehts, moembers hereditoie st cond appurtenoces o the e blonimg or me wny sy
yrondent or appettaitang, it Bidiee Il boasdt-1n stoves and reboseratons Yoeatene or ocor, Btrorpnwe phe! b electrn st tistinres Wil
to wall carpetrng, fonees sod mates and eny other cgnipment or fotsres o o B st it beet censeted o Beed e any neeer,
it Lewng the ntention of the partaes hereto that G v b boteres and egmganents cthe s thomn bbb bt be conmehered a part of
the roalty.

TO HAVE AND TO HOLD all and sil!ﬂlll.{l’ the S.lltf D.'i'nii'\(‘s undo the \1ll!t£.!_ut't‘ s szccnseons ) assnzns orever.

The Morteaver reprosents aned warrants that sard Muortearor is sepzed of the above desor:bed premnses s tee sitapde abisolnte. that
the above descrnlud premises are free and clear of Al bens or other enosboances that thee Merteacor » Liv bl crspowerad o con-
vy of encnnber the same, aned that the Mortvavor wil forever detesnt the wird premises wnto the Mot cree, U saccesary and oenns,
tronn amd wainst the Morteavor and every person whonuseever Lawtolly Lo or to clan the saine or any part thiereot

THE MORICAGOR COVENANTS AND AGKEES AS FOLLOMWS,

1. Ihat the Morteagor will promptly pay the principal and interest on the mdebtediess esidoned by vad promssory note at the
tunes and in the manner therein provided.

2 That this mortage will secure the Morteagee for any additio il sy whsch noy be advanced heeatter. st the ovtion of the
Morteasee, tor the payment of taves, or public assessanents, hazard insurance premnans, tepairs of other such purposes pursiant to e
provisiots of this mortgage. and abo tor any loans or advances that may hereafter be made by the Mortuacoe to the Morteagor under
the anthority of Sec. 45-35. 1962 Code of Laws of South Caoling. as anendell o sobar statetes, ad 1 sns <o alvanced shiall bear
interest 4t the same rate or rates as that provided in said note unless otherwise agrecd spon by the parties and dall be pay able at the
Jdemand of the Morteagee, unless otherwise provided in wnting.

3. That Mortgagor will keep the improverncints on the mortgaged premises, whoether now existing or heredter to be eredted, tresured
aainst boss by fire windstonin and other hazards in 4 sum not fess than the badance due hereuzoler st any tioe oed g conupany or
Cotapaaraes aveptable to the Morteagee, and Mortgagor Joes hereby ossign the polioy or policies of nivinanee to the Mohicee and
aizees that 2l anch policies shall be Leld by the Mortaages should it so reguere and shall incude low pavabde dlnses i bovor of the
Mortwavee, and in the event of loss, Morteaor will ginve unmiediate rotice thereot to the Mortzgee by reastered ol sl Shondd the
Mortzaor 4t any tine fal to beep sund premses insured or fand to pay the preimns for such insmance, then the Mottoices may canse
such uaprosenents to be insured in the name of the Morteagor and remburse atsedf for the cost of s hoansuranoe, with anterest as
hereinabove provided

1. That the Muortzagor will keep all improvements upon the mortaaged preiases in good reparr and shonld Maotteazor fail to do
v the Mortaee may ot its options. enter tpon said premses and make whatever repars wre necessary wind charee the aaperses for such
repairs to the morteage debt and collect the same under thus mortrage with interest as hereinabove pronided

5 That the Mortuvavet thay at any time reginre the ssuznce and neantenance of ansurance upon the Tife of any person oblivated
nnder the selebtedness secured hereby ina som osufficient to pay the portgage Jdebt with the Muiteages as benebioay, ardd it the
promiums are not otherwise paid, the Mortgages may pay said preminms and any amwount so paid shall becone o part of the murtgage
debt.

6. That Mortzacor afrees to pay all taves and other pullic assewnents levied Jinanst the mortwesed premiises on or before the
drie dates thereof and to exhbat the receipts theretor ot the oftices ot the Morteages pmediately upon pavioent, and should the Mort-
wavor tal to pay sk taves and awesanents when the same shall £ due the Mortuages st its option pay the sane and Clrge
the ammonints so pard to the morteace debt and collect the same under the noteace wath mterest s above provided.

T That of this mortgae secures 1 “ronstonction loan”. the Mortearar agrees that the princpal amount of the indebtedness hereby
securedd bl B disbiarsed to the Maorteasor in periodic payinents, as constrn tion prodresses, it sccondance with the terms and condi-
tions of o« Constonction Loan Agrecient which is ,\q;p.nd[f-h evecuted bt 1 el a part ot this mottyave and i!l(.‘()ﬂk'!’.ltl‘ll herein !))’
reference.

S That the Mortiazor sall not further enciraber the preminses alaove desonbasdl wathuont the prior consent of the Mottgagee, and
hould the Merteagor so encainber such prenses. the Mortzages av <t it option dedlere the indebtedoess hereby secured to be
anta-diatels due and pavabl and sy institute any proveedings necessany to collect waid indebtedness

9. Fhat should the Motzagor aienate the morteseed premises Ty Contract of Sale Boned for Title. or Decd of Convevance. and
the within worteeze indebtedness v not paid e full, the Morteagor or s Poarchaser shall Lo regquired to file with the Associstion an
application for an asumption of the mortcace mdebtedness, pay the reasonable cost as regqmired by the Association for processing the
assmptien furnish the Associ ttion with 1 copt of the Contrect of Sl Bond tor Title or Derdd of Comveryance, amd have the interest
tate on the loan halaice existing 4t the tine of fraofer modified by increasne the mterest rate on the said loan balance to the maxi.
mmn rate per annn pernatted to be Charaad at that tune by applia bl sooth Carolina Low, or o besser increase ininterest rate as may
bree determited by the Association The Asso. ition will notify the Mottoaeor or his prrchaser of the new interest rate and monthly pay-
ettty arcd sl e bim g new p.ndumk Shonlid the Morteagor, or Bis Purchoeser, tail ter us]n]!l_\ with the provisions of the within
parazraph the Morteagee  at its option. tay declire the indebtedness hereby wecured 1o be snenedistely due and pavable and may
institute any procesdings recessan to colfect said indebtedness.

10. That shondd the Mortsagor fal to noke paovments of principd and interest as due on the promissory note and the saine shall be
urpaid for a penod of thirte 130 devs or of there shonld be any folire to comph swath and abide by any by-laws or the chaiter of
the Mortravee, or any stipnlations set oot o thrs mortiage the Muottoases ot ats option man wnte to the- Muortwavor .t his Led known
athiress wiving him thirty © 30 davs in which to rectifv the said debolt amb shond ! the Morteacor fal to rectify said defanlt within the
sard thirty davs the Mortesgee, oy ot ts optnen increass the interest rate on the Tom Lo oee for the tenvining term of the loan or
for a desser termn to the tavmsim fate ez aconn permatted to be ool b that toe by apphodide Sonth Caroling Law, or a lesser
increase rate as sy be determned by the Awoostion The monthh pavioosts sall e sedpstem] accardmalv,

PE Thoat <hoadd the Morteavor £00 to ke povme nts of priocpal aol mbost s die on the pronassors sote ael shoald any monthly
installment become past due for o penod o evcess of 13 dave the Mostazee e collect o 7hite dhgee” pot to evceed an amonnt
equal to five (377 ) per centimmn of any such past due installinent io order t cover the extra eapense incident to the handhng of such
delinguent pavinents

12. That the Morteavor here by aarens to the Morteacee, its suco essars dud Ltrns ol the pents dssnes andd |‘ll()f“5 accraing from
the morteaged premises retainmy the nicht to collect the same <o Torie as the bt Lenehin seonred s not in arrears of pasment hut
Should any part of the principal medebtedness, or interest, L, or bre merance preminnes, he past e and anpaid the Morteagee
inay without netice o further prosccvdings tibe over the mortgaged proneses, i they Ll e oconpied Tn o tenant or tenants, and
collect said rents and profits aned apply the wine o the ndebtednes heroban secored ) wothont Ludalite to account for ansthing more
than the rents and profits actinally collecteal, Teas the cost of collection and any tenat s anthonzed wpan regquedt by Mortzagee. to
muihe all rental pavnients direct to the Mortgases withont Tabalitv to the Motescor untl netified to the contrany by the Marteavee:
and shonld said premises at the time of such defandt be occupied By the Marteavar, the Morteazoe many apphy to the Indee of the
County Court or to any Judee of the Conrt of Conmon Pleas who <1l b resident o prostding i the connty Aforesaid for the appoint-
ment of a receiver with authority 2o take possession of st prensses and collict v b rents e prodits, applvire said rents, after pay-
mi_!] the ’rost of collection. to the moteave Jdebt wathont libality t account for arathing more than the rents anill profits actually
collected.

13. That the Mortragee. at its option. mav require the Mortaaror to pav to the Morteazee, on the first dav of ¢ wh month until the
note secured hereby s fully paid, the following sums in ollition to the peavments of principal and futerest provided in <id note. a sum
equal to the preminms that will neat become due and pavaile on policies of worteege wngants osance Gt applicablerl fire and other
hiazard insurance covering the maortgazed property. plis taes and assessrients neat die enc the monte wed premmses Call as estimasted by
the Mortearee) Tess all sums already paid therefor Jivided by the nommber of wenths to elapse Before vne mionth prior to the date when
stuch preminms taves and assessments will Be due and pavables such sime to Le hedd By Morteasee to pay id preminms tases and
special assessments. Should these pasments excecd the anonnt of poments wondlhy made T the Mortoacee for taves, assessments or
TSUTANCE Preininns, the exncess niay be ¢redited ln}' the Mortravee an subisegnent privinents to Bre mnedes by the Morteavor: if, however
waid sums shall beinsufficient to nude said povmerte when the same B Brcomes e aed pocibes the Mortmagor sl pas to the
Morteagee any atnonnts necessary to pake up the deficienon, The Muotteavor urther agiees that ot the caed of ten sears from the Jdate
hereof. Montcagee mav, at its option applv for renewal of monteare wnranty or <inalar insvrance Gf applicabled covering the balanee
then remnaining die on the morteame debt and the Mortravor may ot its option pay the sinede promien requiredd for the remnaininge
vears of the terin ar the Moteacee ey pay such premdone and add the came to the morteaee delt in which event the Morteasor dhall
repay to Moteacee such prenginrn pavinent, with intesest at the e P Hied s s aid Provessory pote. in M[ll,il monthhv installments
over the remdning pavinent period.

Page 2

[

[ 4323 Rv.2{

ek e b e i g+




